KHANNA FIBER PRIVATE LIMITED
CIN-U21000PB2022PTC057193

Regd. Office: A-50, D.R. Enclave, Ajnala Road, Amritsar, Punjab-143001

Provisional Balance Sheet as at 30th September, 2023

. As at 30th September As on 31st March
Particulars Note 2023 2023
(Amount in Lakhs) (Amount in Lakhs)
ASSETS
Non-current assets
(a) Property, Plant and Equipment 3 2.75 -
(b) Other Intangible assets - -
(¢) Goodwill - -
(d) Financial Assets
(i) Investments 4 507.40 304.95
(ii) Trade Receivables - -
(iii) Loans - -
(iv) Others 5 801.82 429.17
(e) Deferred Tax Assets (Net) - -
(f)  Other Non Current Assets - -
Current assets
(a) Inventories - -
(b) Financial Assets
(i) Investments - -
(ii) Trade Receivables - -
(iii) Cash and Cash Equivalents 6 16.23 95.05
(iv) Bank Balances other than (iii) above - -
(v) Short term loans & advances 7 16.65 -
(vi) Others - -
(¢) Current Tax Assets (Net) - -
(d) Other Current Assets 8 7.18 0.29
TOTAL 1,352.02 829.46
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 9 1.00 1.00
(b) Other Equity 10 44.54 5.35
Liabilities
Non-current liabilities
(a) Financial Liabilities -
(i) Long Term Borrowings 11 1,295.00 820.00
(ii) Lease Liabilities - -
(iii) Other Financial Liabilities - -
(b) Deferred Tax Liability (net) - -
Current liabilities
(a) Financial liabilities
(i) Short Term Borrowings - -
(ia) Lease Liabilities - -
(i) Trade payables - -
(A) total outstanding dues of micro enterprises 12 3.73 -
and small enterprises
(B) total outstanding dues of Creditors other - -
than micro enterprises and small enterprises
(iii) Other Financial Liabilities - -
(b) Provisions 13 0.06 0.06
(c) Other Current Liabilities 14 7.70 3.05
TOTAL 1,352.02 829.46

See accompanying notes 1 to 28 forming part of the financial statements




KHANNA FIBER PRIVATE LIMITED

CIN-U21000PB2022PTC057193

Regd. Office: A-50, D.R. Enclave, Ajnala Road, Amritsar, Punjab-143001
Provisional Statement of Profit and Loss Accounts for the Period 1st April 2023 to 30th September, 2023

Particulars

Note

For The Period Ended 30th
September 2023
(Amount in Lakhs)

For The Period Ended
31st March 2023
(Amount in Lakhs)
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Revenue from operations (net)
Other Income
Total Income (I+II)

Expenses
Cost of materials consumed
Purchase of Traded Goods
Changes in inventories of finished goods, by-products and work in
progress
Employee benefits expense
Finance costs
Depreciation and amortization expense
Other expenses
Total Expenses
Profit/(Loss) Before Exceptional Items and Tax
Profit/(Loss) Before Tax from Continuing Operations
Tax Expense:
(a) Current tax expense
(b) Deferred tax
(b) Income Tax (Reversal of Tax related to Previous Year)
(b) MAT Entitlement
Profit / (Loss) for the Continuing Operation
Profit / (Loss) from discontinuing operations
Tax from discontinuing operations
Profit/ (Loss) from discontinuing operations
Profit / (Loss) for the period
Other Comprehensive Income
(1) Items that will not be reclassified to profit or loss
Remeasurement of the net defined benefit liability/asset
(ii) Income tax relating to items that will not be reclassified to P&L
Total other comprehensive income, net of tax

Total comprehensive income for the year

Earning per equity share (Nominal value per share Rs. 10 /-)
(1) Basic (Rs.)
(2) Diluted (Rs.)

Number of shares used in computing earning per share
(1) Basic (Nos.)
(2) Diluted (Nos.)

15
16

17

18

129.64
47.76

9.95

177.40

9.95

121.32

0.02
16.87

4.54

138.21

4.54

39.19
39.19

5.41
5.41

39.19

5.35

391.90
391.90

10,000
10,000

53.49
53.49

10,000
10,000

See accompanying notes 1 to 28 forming part of the financial statements




KHANNA FIBER PRIVATE LIMITED
CIN-U21000PB2022PTC057193

Regd. Office: A-50, D.R. Enclave, Ajnala Road, Amritsar, Punjab-143001
Provisional Statement of cash flows for the year ended September 30, 2023

For The Period Ended | For The Period Ended 31st
Particulars 30th September 2023 March 2023
(Amount in Lakhs) (Amount in Lakhs)
Cash flow from operating activities
Profit/ (loss) before tax 39.19 5.35
Adjustments for:
-Depreciation expenses 0.02 -

- Provision for Income Tax - 0.06
Operating cash flows before working capital changes 39.21 5.41
Working capital adjustments:

Changes in other assets -
(Increase)/ decrease in other non-current and current assets -23.54 (0.29)
Increase/ (decrease) in other non current and current financial liabilities 8.37 3.05
Cash generated frony/ (used in) operations 24.04 8.17
Income taxes paid, net of refund received - -
Net cash generated from /(used in) operating activities (A) 24.04 8.17
Cash flows from investing activities
Purchase of property, plant and equipment (CWIP) -
Investment in Mutual fund (202.45) (304.95)
Investment in fixed deposits (372.65) (429.17)
Net cash generated from investing activities (B) (575.10) (734.12)
Cash flow from financing activities
Proceeds from issue of equity shares (2.77) 1.00
Proceeds from issuance of non convertible debentures 475.00 820.00
Net cash generated from /(used in) financing activities (C) 472.23 821.00
Net increase / (decrease) in cash and cash equivalents (A+B+C) (78.82) 95.05
Cash and cash equivalents at the beginning of the year 95.05 -
Cash and cash equivalents at the end of the year (refer below) 16.23 95.05
For the purpose of statement of cash flows, cash and cash equivalents comprise the following:
Balance with banks:

In current accounts 16.23 95.05

16.23 95.05

The notes referred to above form an integral part of the financial statements

1. The above Statement of cash flows has been prepared under the indirect method as set out in Ind AS -7 "Statement of Cash Flows "




(A) Equity Share capital
(i) Current Reporting period

KHANNA FIBER PRIVATE LIMITED
Provisional Statement of Changes In Equity For The Period Ended 30th September, 2023

Balance at the beginning of the year Changes in Equity | Restated balance at the beginning (Changes in equity| Balance at
Share Capital due to of the reporting year share capital the end of the
prior period errors during the year year
10,000 - - - 10,000
(i) Previous Reporting period
Balance at the beginning of the year Changes in Equity | Restated balance at the beginning (Changes in equity| Balance at
Share Capital due to of the reporting year share capital the end of the
prior period errors during the year year
- - - 10,000 10,000

(B) Other Equity
(()Current Reporting Period

(Amount in Lakhs)

Particulars

Reserves and Surplus

Items of Other Comprehensive Income

General | Retained |Debt Equity Other items of Total
Reserve | Earnings |Instrument Instrument Other
through Other through Other | Comprehensive
Comprehensive | Comprehensive Income
Balance as at 1st April, 2023 - 5.35 - - - 5.35
Changes in accounting policy or prior period - - - - - -
Restated balance as on 1st April, 2023 - 5.35 - - - 5.35
Profit for the year - 39.19 - - - 39.19
Other Comprehensive Income (net of tax) - - - - -
Total Comprehensive Income for the year - 39.19 - - - 39.19
Transfer from retained earnings - - - - - -
Transfer to general reserve - - - - - -
Final Dividend - - - - - -
Dividend distribution tax - - - - - -
Balance as at 30th September, 2023 - 44.54 - 44.54

(ii) Previous Reporting Period

(Amount in Lakhs)

Reserves and Surplus

Items of Other Com

prehensive Income

General | Retained Debt Equity Re- measurement Total
Reserve | Earnings | Instrument Instrument | of defined benefit
through Other | through Other plan
Comprehensive | Comprehensive
Income Income
Balance as at 1st November, 2022 - - - - -
Changes in accounting policy or prior period err - - - - - -
Restated balance as on 1st November, 2022 - - - - - -
Profit for the year - 5.35 - - - 5.35
Other Comprehensive Income (net of tax) - - - - -
Total Comprehensive Income for the year - 5.35 - - - 5.35
Transfer from retained earnings - - - - - -
Transfer to general reserve - - - - - -
Final Dividend - - - - - -
Dividend distribution tax - - - - - -
Balance as at 31st March, 2023 - 5.35 - 5.35




KHANNA FIBER PRIVATE LIMITED
(Amount in Lakhs)

Notes Forming part of Provisional Financial Statements
Note No : 3
PROPERTY, PLANT AND EQUIPMENT
GROSS BLOCK DEPRECIATION NET BLOCK
SL Rate Of iti j Adj d wi Adj
Particulars e Ot Asat 1 Additions Adjustment /| egpan | UPOIE b ring the Ju with Justm Upto3tst | As at31st
No. Depreciation During the Deduction during February, Retained Earnings /Deduction
November, 2023 March, 2023 year N . March, 2023 | March 2023
year the year 2023 during the year During the year
1 |Computer & Software 63.16% - 2.77 - 2.77 - 0.02 - - 0.02 2.75
Total - 2.71 - 2.71 - 0.02 - - 0.02 2.75
Previous Year - - - - - - - - -




KHANNA FIBER PRIVATE LIMITED
Notes Forming part of Provisional Financial Statements

Note 4 NON CURRENT FINANCIAL ASSETS - INVESTMENT

. As at 30th September 2023 | As on 31st March 2023
Particulars
(Amount in Lakhs) (Amount in Lakhs)
Investments in Quoted Mutual Funds Measured at FVTPL
Other than Equity Instruments
Investment in Mutual Funds 507.40 304.95
TOTAL 507.40 304.95
Note 5 NON CURRENT FINANCIAL ASSETS - OTHERS
. As at 30th September 2023 | As on 31st March 2023
Particulars
(Amount in Lakhs) (Amount in Lakhs)
Fixed deposit with Bank 798.40 429.17
Security Deposit 3.42 -
TOTAL 801.82 429.17
Note 6 CURRENT FINANCIAL ASSETS- CASH & CASH EQUIVALENT
. As at 30th September 2023 | As on 31st March 2023
Particulars . )
(Amount in Lakhs) (Amount in Lakhs)
Cash In Hand 0.33 -
Balance With Banks 15.90 95.05
TOTAL 16.23 95.05
Note 7 CURRENT FINANCIAL ASSETS -SHORT TERM LOANS AND ADVANCES
. As at 30th September 2023 | As on 31st March 2023
Particulars . )
(Amount in Lakhs) (Amount in Lakhs)
Advance tax 3.00 -
Other Advance 13.65 -
TOTAL 16.65 -
Note 8 OTHER CURRENT ASSETS
. As at 30th September 2023 | As on 31st March 2023
Particulars . )
(Amount in Lakhs) (Amount in Lakhs)
Balance with revenue authorities 7.18 0.29
TOTAL 7.18 0.29




KHANNA FIBER PRIVATE LIMITED
Notes Forming part of Provisional Financial Statements

Note 9 SHARE CAPITAL

As at 30th September 2023 As on 31st March 2023

Particulars

No of shares [ Amount in Lakhs | No of shares | Amount in Lakhs
(a) Authorised 2,50,000 25.00 2,50,000 25.00
250000 Equity shares of Rs.10/- each
(b) Issued, Subscribed and Paid up 10,000 1.00 10,000 1.00
10000 Equity shares of Rs.10 each with voting
rights
TOTAL 10,000 1.00 10,000 1.00

Reconciliation of the number of equity shares outstanding at the beginning and at the end of the reporting year

is as given below:

As at 30th September 2023

As on 31st March 2023

Particulars
No of shares|Amount in Lakhs | No of shares|/Amount in Lakhs

Number of shares at the beginning of the year 10,000 1.00 - -

Add: Shares issued during the year - - 10,000 1.00

Number of shares at the end of the year 10,000 1.00 10,000 1.00
List of Shareholders holding more than 5% share capital
Name of Shareholders No. of Shares Y% Vall(lle{/sS;mre Total Value (Rs.)
Khanna Paper Mills Limited 9,999 99.99% 10 99,990
TOTAL 9,999 99.99% 99,990
Note 9A SHARES HELD BY PROMOTORS
Current Reporting Period

[ o,

Promotor's Name % of total "0 Change

No of shares

shares| during the year
Khanna Paper Mills Limited 9,999 99.99% -
Saurabh Khanna* 1 0.01% -
TOTAL 10,000 100.00%

*Nominee shareholder on behalf of Khanna Papers Mills Limite

Previous Reporting Period

Promotor's Name

No of shares

% of total

% Change

shares| during the year
Promotor's Name 9,999 1 -
Saurabh Khanna* 1 0 -
TOTAL 10,000 100.00%

*Nominee shareholder on behalf of Khanna Papers Mills Limited




Note 10 OTHER EQUITY

KHANNA FIBER PRIVATE LIMITED
Notes Forming part of Provisional Financial Statements

As at 30th September 2023

As on 31st March 2023

Particulars . .
(Amount in Lakhs) (Amount in Lakhs)
(A) General Reserve
Opening balance - -
CLOSING BALANCE - -
(B) RETAINED EARNING
Opening balance 535 -
Add: Profit / (Loss) for the year 39.19 5.35
Add:- Prior period Adjustments - -
CLOSING BALANCE 44.54 5.35
TOTAL 44.54 5.35
Note 11 FINANCIAL LIABILITIES- LONG TERM BORROWINGS
. As at 30th September 2023 As on 31st March 2023
Particulars . .
(Amount in Lakhs) (Amount in Lakhs)
Debentures
Optionally Convertible Zero-Coupon Debentures* 1,295.00 820.00
TOTAL 1,295.00 820.00
* Optionally Convertible Zero-Coupon Debentures issued at Rs.100 with 5 year redemption periods and 0% interest rate.
Note 12 TRADE PAYABLES
. As at 30th September 2023 As on 31st March 2023
Particulars i .
(Amount in Lakhs) (Amount in Lakhs)
(A) total outstanding dues of micro enterprises and small enterprises - -
(B) total outstanding dues of Creditors other than micro enterprises and small enterprises 3.73 -
TOTAL 3.73 -
Figures For the Current Reporting Period (Amount in Lakhs)
Particulars Outstanding for following periods from due date of payment
Less than 1 year | 1-2 years 2-3 years More than 3 years Total
MSME - - - - -
Others 3.73 - - - 3.73
Dispute dues-MSME - - - - -
Dispute dues - - - - -
TOTAL 3.73 - - - 3.73
Figures For Previous Reporting Period (Amount in Lakhs)
Particulars Outstanding for following periods from due date of payment
Less than 1 year | 1-2 years 2-3 years More than 3 years Total
MSME - - - - -
Others - - - - -
Dispute dues-MSME - - - - -
Dispute dues - - - - -
TOTAL - - - - -
Note 13 PROVISIONS
. As at 30th September 2023 As on 31st March 2023
Particulars
(Amount in Lakhs) (Amount in Lakhs)
Provision of Income tax 0.06 0.06
TOTAL 0.06 0.06
Note 14 OTHER CURRENT LIABILITIES
. As at 30th September 2023 As on 31st March 2023
Particulars
(Amount in Lakhs) (Amount in Lakhs)
Audit Fees Payable - 3.00
Other Payable 1.58 -
Statutory Liabilities (TDS, GST, etc.) 4.02 0.05
Salary & Wages Payable 2.09 -
TOTAL 7.70 3.05




KHANNA FIBER PRIVATE LIMITED
Notes Forming part of Provisional Financial Statements

Note 15 REVENUE FROM OPERATIONS

For The Period Ended For The Period Ended
Particulars 30th September 2023 31st March 2023
(Amount in Lakhs) (Amount in Lakhs)
Sales of Services 129.64 -
TOTAL 129.64 -
Note 16 OTHER INCOME
For The Period Ended For The Period Ended
Particulars 30th September 2023 31st March 2023
(Amount in Lakhs) (Amount in Lakhs)
Interest on FDRs 23.53 3.00
Unrealized Gain on Mutual funds 14.44 5.07
Realized Gain on Mutual funds 1.43 1.87
Rembursement of Expenses 8.36 -
TOTAL 47.76 9.95
Note 17 EMPLOYEE BENEFIT EXPENSES
For The Period Ended For The Period Ended
Particulars 30th September 2023 31st March 2023
(Amount in Lakhs) (Amount in Lakhs)
Salaries & Wages (including EST & PF Contribution) 121.32 -
TOTAL 121.32 -
Note 18 OTHER EXPENSES
For The Period Ended For The Period Ended
Particulars 30th September 2023 31st March 2023
(Amount in Lakhs) (Amount in Lakhs)
ROC Fees - 0.66
Audit Fees
- Statutory Audit Fees - 2.00
- Tax Audit Fees - 1.00
Legal & Professional Charges 2.88 0.85
Postage & Courier Charges 0.15 -
Travel Expenses 8.67 -
Lease Expenses 0.79 -
Bank Charges 0.07 -
Charity And Welfare 0.41 -
Commission & Brokerage 0.57 -
Recuritment Expenses 0.80 -
Printing & Stationery Expenses 0.08 0.03
Software Expenses 1.47 -
Office Expenses 0.11 -
Exchange Loss 0.26 -
Misc. Expenses 0.20 -
Freight Expenses 0.43 -
TOTAL 16.87 4.54
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KHANNA FIBER PRIVATE LIMITED
Notes Forming part of Provisional Financial Statements

Note 28 DUES TO MICRO AND SMALL ENTERPRISES

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated 26th August 2008 which recommends that the Micro and Small
Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum.
Accordingly, the disclosure in respect of the amounts payable to such enterprises as at 31st March 2023 has been made in the financial statements based on
information received and available with the Company. Further in view of the management, the impact of interest, if any, that may be payable in accordance with
the provisions of the Micro, Small and Medium Enterprises Development Act, 2006 (‘The MSMED Act’) is not expected to be material. The Company has not
received any claim for interest from any supplier.

Particulars As at 30th September 2023 | As on 31st March 2023

The amounts remaining unpaid to micro and small suppliers as at the end of the year
— Principal - -
— Interest - -
The amount of interest paid by the buyer under MSMED Act - -
The amount of payments made to micro and small suppliers beyond the appointed day during the - -
accounting year
The amount of interest due and payable for the period of delay in making payment - -
The amount of interest accrued and remaining unpaid at the end of each accounting year - -
The amount of further interest remaining due and payable even in the succeeding years, until such date - -
when the interest dues as above are actually paid to the small enterprise for the purpose of]
disallowance as a deductible expenditure under the MSMED Act

Segment reporting
Segment reporting is not applicable to company during current year.

Information reported to the director for the purposes of resource allocation and assessment of segment performance focuses on the types of goods or services
delivered or provided. The Company is in the business providing trading of wastepaper, paper & other related products, which in the context of Indian

Accounting Standard 108 *Segment Information’ represents single reportable business segment. The accounting policies of the reportable segments are same as the
accounting policies disclosed in Note 1. The Company has operations only across India and not outside India.

No managerial remuneration is payable to directors during the year (September 30, 2023: Nil).
Expenditure on Corporate Social Responsibility activities
Since the Company does not meet the criteria specified in Section 135 of the Companies Act, 2013, the Company is not required to spend any amount on

activities related to corporate social responsibility for the year (September 30, 2023: Nil)

Additional Information Disclosure Pursuant to Schedule III of Companies Act, 2013 as per MCA notification dated 24th March 2021

(i) Company does not held any immovable properties which are not in the name of the company.

(ii) Company does not held any investment property.

(iii) Company has not revalued any Property, plant & equipment's and intangible assets..

(iv) Company has not granted any loan to promoters, directors, KMPs and the related parties, either severally or jointly

(v) No Property, Plant & Equipment and Capital work in progress in company in current financial year.

(vi) Company does not fall in any proceeding under benami property made under the Benami Transection (Prohibition) Act,1988.

(vii) Company has not borrowings from banks to financial institutions on the basis of security of current assets.

(viii) Company has not declared wilful defaulter by any bank and financial institution or other lander.

(ix) Company has not any relationship with struck off companies.

(x) No charges or statisfication yet to registered with ROC beyond the statutory period.

(xi) Compliance with number of layers of companies are not applicable on company.

(xii) Compliance with approved Scheme(s) of arrangements are not applicable on company.

(xiiia) The Company has not advanced or loaned or invested any funds (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries).

(xiiib) The Company has not received any fund from any parties (Funding Party) with the understanding that the Company shall whether, directly or indirectly

lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.




Ratios

Ratio Current ratio

Numerator Current Assets

Denominator Current Liabilities

Ratios / measures As at 30th September 2023  As on 31st March 2023
Current Assets (A) 40.05 95.34
Current Liabilities (B) 11.48 3.11
Current ratio (C)=(A)/ (B) 3.49 30.63
change from previous year (27.14) 30.63
Ratio Debt Equity Ratio

Numerator Total Debt (represent current and non current borrowings and lease liabilities)

Denominator Shareholder's Equity (represent total equity)

Ratios / measures As at 30th September 2023 As on 31st March 2023
Term loan from bank including current maturities -
Non- Convertible Debentures 1,295.00 820.00
Intercorporate Deposit - -
Less : Cash and cash equivalent -16.23 -95.05
Net Debt (A) 1,278.77 724.95
Shareholder's equity (B) 45.54 6.35
Debt equity ratio (C) = (A) / (B) 28.08 114.18
change from previous year (86.10) 114.18
Ratio Return on equity ratio

Numerator Profit after tax

Denominator Average shareholder's equity

Ratios / measures As at 30th September 2023  As on 31st March 2023
Profit/ (loss) for the year (A) 39.19 5.35
Closing shareholder's equity (B) 45.54 6.35
Average shareholder's equity [(Opening + Closing)/2] C 25.94 6.35
Return on equity ratio (D) =(A) / (C) 1.51 0.84
change from previous year 0.67 0.84




Ratio Net capital turnover ratio

Numerator Revenue from operations

Denominator Working capital (Current Assets - Current Liabilities)

Ratios / measures As at 30th September 2023  As on 31st March 2023
Revenue from operations (A) 129.64 -
Working Capital (B) 28.57 92.23
Net capital turnover ratio (C) =(A) / (B) 4.54 -
change from previous year 4.54 -

Decrease in Net capital turnover ratio is on account of decrease in revenue in the current year vis-a-vis previous year and decrease in cash and cash equivalents

Ratio Net loss ratio

Numerator Loss after tax

Denominator Revenue from operations

Ratios / measures As at 30th September 2023 As on 31st March 2023
Profit/ (loss) after tax (A) 39.19 5.35
Total Income (B) 177.40 9.95
Net loss ratio (C) =(A) / (B) 0.22 0.54
change from previous year -0.32 0.54
Ratio Return on capital employed

Numerator Earning before interest and taxes

Denominator Capital Employed (Total equity, Total borrowings and Total lease liabilities)

Ratios / measures As at 30th September 2023  As on 31st March 2023
Profit/ (loss) after tax (A) 39.19 5.35
Adjustments:-

Add: Finance cost (B) - -
Earnings before interest and tax (C) = (A) + (B) 39.19 5.35
Total Assets 1,352.02 829.46
Less: current liability 11.48 3.11
Capital Employed (D) 1,340.54 826.35
Return on capital employed (J) = (D) / (I) 0.03 0.01
change from previous year 0.02 0.01

Note: Being first year of incorporation and no business carried on during the year hence Trade receivable ratio, Net capital turnover ration, Inventory turnover
ratio,Debt Service Coverage Ratio, Trade payable turnover ratio and Return on investment are not applicable to the Company.



Covid impact assessment

Further, World Health Organization (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on 11th March 2020. Consequent to this,
Government of India declared lockdown on 23rd March 2020. Owing to COVID-19 pandemic, the Company's offices were under nationwide lockdown since
24th March 2020 till 10th May 20 as per the instructions issued by the Central and State Government. As per the government guidelines the Company resumed
operations in a phased manner from 11th May 2020 onwards.

Management further believes that it has taken into account all the possible impacts of known events arising from COVID-19 pandemic and the resultant
lockdowns in the preparation of the financial statements including but not limited to its assessment of Company’s liquidity and going concern, recoverable values
of its property, plant and equipment, intangible assets, investments, investment properties, liabilities and the net realisable values of other assets. However, given
the effect of these lockdowns on the overall economic activity and in particular on the commercial real estate, the impact assessment of COVID-19 on the
abovementioned financial statement captions is subject to significant estimation uncertainties given its nature and duration and, accordingly, the actual impacts in
future may be different from those estimated as at the date of approval of these financial statements. The Company has used internal and external information and
having reviewed the underlying data and based on current estimates, the company does not expect any material impact on the carrying amount of these assets &
liabilities. The Company will continue to monitor any material changes to future economic conditions and consequential impact on its financial statements.

Subsequent event
There have been no subsequent events of material importance which could affect the financial statements.

Special Attention

In current year, compnay rasied fund throtugh debentures (Optionally Convertible Zero-Coupon Debentures) from parent company (Wholly Owned Holding
Company) for opreation of company.Till September 30, 2023, Company's opreation are work in progess hence company have invested borrowed fund to mutual
fund & others.





